DESERET EVENING

NEWS: WEDNESDAY,

oiLL PURSUING
NEW YORK LIFE

e

Checks Substituted for Stocks
In Order to Avoid
Taxes.
__'.—-’—‘
gOME QUEER TRANSACTIONS.

ppany Toaned Money to Make Mone

L
oy Tustead of Making it Ttselfe—
rrobing Equitable Affairs,
—
vork, Nov, 28.~Edmund D,
I oh, trensurer of the New York
I' [Laurance company, was the first
hefore the investigating coms
I wlay
4 about the removal of $700,000
worth of New York City stock from
t Jts of the New York Life In-
' , company for a few days and
t titutlon therefor of a check on
( ral Natlonal bank for §700,000,
a told vesterday by Cashier
| I, Bunta of the New York
1 sr, Randoiph sald the statement
rect In the maln, He did re-
i stock as Mr. Banta testified,
he 8 hut at that time he was not
chad of the executive committee.
H wbly acted under Instructions
from Mr. (iibhs, then treasurer, now
i Who got the stock?” asked Mr,
Hu
remember.  Only three men
had then gccess to the vaults,” he gald,
tock was ahsent from Jan, 6 to
J o, He thought there were other
sit pstances, He agreed withh Mr,
Hughes the conjecture that It \\as
done ble someone to put them in
as ¢able securities, Mr. Ran-
dol il he understood the Central
ban wunt for the Merchants' Trust
eI in the transaction, and pos-
sl v others.  The lending of se-
curit guch & purpose was re-
PUK to him, he sald, and he would
't There was one other caxe
bonds were loaned, and 1 was

esx, but they were non-ta ¢

b | It was o time of financiu
st ress et the secretary of the treas-
dnanded high-cluss  securities,

cw York Life deposited Mas-

¢ and New York City bhonds

y [‘nited Stutes government fog
(e First National bank of this clty

3 tved for that over $60,000 bhe-
sides interest
FANSHAWE TESTIFIES,

BANKER

Willlam 8. Fanshawe, member of the
bunking firm of Harvey Fiske & Co,
\ iled,  Mr. Hughes questioned
hine concerning the New York Life In-

il company's deallngs In New
Orleans traction  stocks, Mr., Fan-

¢ sald that in December, 1904, he

bought from the New York Life Insur-
company New Orleans traction
the fuce value of §1,250,000,
wtock he received, $1,000,000
in f value, worth $750,000, from the
New York Security & Trust company,

vl $200,000 of face vilue, $187,500 ne.
tal value, from George W, Perkins,
1 + of the Nylle fund. Mr. Fan-
sh ¢ gave his cheeks of $750,000 to
the trust company and for 3187600 to
My, Perking, and then borrowed $937,-

the New York Life Insurance
( on dhe bonds as colluteral,
He then sold the bonds and paid 95

per cent of the profit to the New York

Lifo [nsurance company

Mr. Fanshawe siid he was In a joint
¢ ith the New Y-»x'k Life In-
g comy ux\ Lo ;“ chuse $3,045,000
of 8 road  bonds, In
ompany cars-
r the ¢ h.:.-l_ﬁ for the

profit of $8,182,

\ Fanshawe' rofits were $22,-
50 Hall the bonds were owned by
Mr. Fanshawe, and he sold them all.
He mude the arrangement through Mr.

Perking and  Mr. Randolph, but 4id
not divide hig own profits on the deal
with any one connectedd with the New
York Life Insurance company.

“Do vou know of any reason why
the New York Life, it it was willing
tr wdvance the money to earry Lhese
bonds, should not have bhought the
bona itright  and employed you as
broker 10 sell them?” asked Mr,
Hughes

Y beeauge by golng Into this joint

with me they got the benefit
of xperience, both in buyving bonds
irketing them. They never pald
ing ror that, but they got one-
f the net profit,” said Mr, Fan-
»
M nshawe sald that he never at
gave to any one connected
New o York Life Insurance
directly or indirectly, any
profits  in any Jjoint
t on with the New York Life.
VIRE'S AFFIDAVIT,

Mo Hughes read the depogition  of
{ ! Squire, formerly flnancial
! of the Equitable Life Assur-

lety, which was taken several

Mr, Bquire was asked about

e of 2000 whareg of th

I Title Insurance company by
! ble society at $174 a share
I wndred of the shares were
ong  officers and directors

Equltable society Kept 500, It

1l to have [t appear, hows

f L the Equitable had bought
?‘ ntire 2000 shares, Mr. Squire

shires and afterward sold a
# amount to Willlamson & Squire,

} equently sold a simllar amount
nitable soclet yat $310,
Hre was asked about the sale
he Lawyers' Mortgage com-
the American Deposit & Loan
o ny to the Kquitable society, and
r'»« -- -
. )
Thc Pure
Good Tea
Tmported and packed only by
. BRANDENSTEIN & CO.
San Francisco, Cal,
—

! securate,

T

With Lawson exposing the
wickedness of high finance
and revealing the wretched
and rotten condition of insur-
ance, investment, politics—

With Russell showing the
marvelous power of the weak,
when they work for one
another—a few starving strik-
ers building a business ol
$140,000,000,00 capital and
billions of good works—

With a stirring story of
Alaskan love and adventure,
and a few mighty good Christ-
mas stories—

Everybody's for December
is full of stir, and thought, and
feeling.

Everybody's Magazine 15 cenls
$1.50 a year

Special representatires wanted for Kv .
qulnt in towns wbm there are no ubz-

B —— i
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was asked {f the Amerfcan Deposit &
Trust company did not puy the profits
of the sale to him,  Mr, Squlre sald

he did not know to whom the profits
went.
In reply to questiong by Mr. Hughes,

Squire gaid gome of the officers uf
Bquituble socjety gold thelr hold-
ings of the Lawyerg' Title Insurance
company stock and may have gold it
through Williamson & Squire. His at-
tention wus cialled to sales of several
blockg of the stock at 800 to 360 by that
firm to the Kqultable Life Assurance
goclety, but he did not know whether
his stock came from the otficers of the

Mr,
the

soclety, He sald that Chauncey M,
Depew and Comptroller Jordan sold
some stock, but he did not know to
whom.

Mr, Squire was asked about a Joint

acoount between James H, Hyde, W H.
MelIntyre and George H. S8quire to buy
blocks of stock of the Lawyers” Mort-
gage company, He said the stock was
sold to the Eqguitable soelety by the
American Deposit & lLoan company,
and the members of the joint account
got profits of 34,000,

He wag asked about the George H,
Squire trustee nccount in the Equitable
soclety's record, He sald the gains
credited to that account were realized
on securities turned over by T. B, Jor-
dan, comptroller of the quitable so-
ciety, and which, he believed, belonged
to the Bquitable soclety. It was shown
that a check of §100,000 was drawn
against the account to James W, Alex-
ander, president of the gociety, and en-
dorsed by him to “James W. Alexan-

der, account No, 3" Other larger pay-
ments  were made to the Mercantile

Trust company, the Equitable Trust
cormpany and to T, B. Jordan,

Mr. Bquire #ald much of the
allotted to George H, Squire and asgso-
clates was divided among the mem-
bers of the executlve committee of
the Equitable soclety,

Mr. Squire said that George H. Squire

atock

and assoclates took $1,600,000 of Chica-«
go, Burlington & Quincy rallroad
stock, of which the Equltable soclety
was allotted 85,000, and 'the society
pald the entire call made upon the
Scuire associates, This was the only
cage, Mr. Squire safd, in which the
soclety pald the call for the members
of the syndicate, Mr, S8quire sald he

had made a net loss of $30,000 {n the
“James H, Hyde and assoclates” syn.
dicate operations He also sald he
made losses In other syndicate opera-
tlons,
LAWRENCE L. GILLESPIE,

Lawrence L., Gillespte, connected with
the Equitable Trust company, produced
statements of the Kquitable Trust com-
pany of the purchases and sules of
stock of the Lawyer's Mortgage com-
pany stock by the American Deposit &

Trust company, This statement showed
that 411 shareg of the Titie Insurance
company were bought by the Amerl«
can Deposit & Loan company in 1901
and subsequently seld. The profits to
the American Depogit & Loan company

were 822,768 In all the purchases and
sales of this stock, Mr., Hughes also
rend a statement showing that the

hased $169,-
Title Insure

Equitable society had purce
8§66 worth of the Lawyers
ance company stock.

ALFRED MAIN,

Alfred Main, one of the auditors of
the Equitable soclety, testified that he
Fad made a computation of the renews-
al commissions paid to Gage B, Tar-
bell, vice president of the Equilable
soclety, Mr. Hughes asked him to pro-
duce hisg calenlations as to how much
Mr. Tarbell was entitied to when the
computations were made. The renew-
als ran for 24 vears under the policles
written throusgh Mr, Tarbell's agency
The computation showed that the
present value of the commissions,
baged on duration of the polieles, was

$140,000, and that they would pay him
$28.000 a wyenr, The longest of them
wiug good for 12 years, Mr, Maln prome

ised to bring In detailed figures of his

computation,

GEORGE T. WILSON,

(George T. Wilson, vice president of
the Equitable soclety, was the next
witness, Mr. Wilson was shown state-
mentg he made to State Supt, of IA|n|<
ance Hendricks, showing that the Ost
of getting new business in Australia
is 126 per cent of the new premiuins;
in France, 88% per cent, and in Great

Britain, 12 per cent,  Mr

he had deducted the cost of carrying
the old husingss from those percents
ukes, Mr. Hughes brought out that
Mr. Wilson had also made allowance
for the fact that the soclety pald only
3% per cent renewal commissions, as
compared with 716 per cent paid in the |
United States If that latter reducs
tion was not made, the cost of new
business In Austyilla wonld have been
155 per cont, ond in Great Britain 130
per cent,

“Why dig you keep on paying more
to get business than it was worth?”
ueked Mr, Hughes

“In the hope of an improvement,”
sald Mr. Wilson “Under the new
management the Equitable soclety will
not continue to do business in any dis-
telet which 18 permanently unprofitable,
The British business is gelt-edged;
profit {8 made on the mortalit It is
w long-lived business™

RASTUR 3, RANDOME

Rastug N Randor ouns=el  for
George H. Squire of the Eqguitable Life
\ssurance soclety, next testitied, e
produced a statoment Saovong thal n
profit of more than $22,000 hud been patd
to Mr. Squire by the American Deposit

& Loan company as n result of trans-
actlons In the stock of the Lawyers
Title Insurance company and the Laws-
yers' Mortgoage company Mr, H
produced checks showing n divisior
profits by Mr, Squires as follows 1
\\', Alexander. $5,688, James H Hyde,
$5.688; Thomas D, Jordan, $3 and
W. H. Mclntyre, $3,792
GRORGE D, ELDREDGHE
(jeorge D). Eldredge, vice
and actuary of the Mutuul Reseds
Insurance company, was nexi L
He sald the gtntement of th
and expenses of his cgipant
in the blue book of the New )
ingurance department wasg £
He maede many o
The salary of the president of (he voms

lughes

v of

imn=

TEA

Why do we advertise?

To tell you what's good
for you.

Why don’t we tell then?

Don't we?

Your grocer returns your money il you don't like
Bchilling's Dest,

[ e

pany, he sald wag facreased in 1869
from $35,000 and expenses to $37,500,
Mr. Hughes sald the business then
dld ndt warrant an Increase in salary,
but Mr. Eldredge sald that it was pald
because the president was parning it,
Mr. Hughes read a statement ghoy-
ing the increases In salavies of ihe
officers of the Mutual Reserve Life In-
surance company since 1882, The presi-
dent's salary in that year wag 337005,
and it was fnereased untll 1883, when
it wag $48,100, It was cut to $28,000 in
1808 and was $39,000 aflter 1900 up to the
present, Mr. Eldvedge sald he wag pald
a salary as vice president and actu-
ary, and the second vice president wus
also paid a salary as counsel. Willian
T. Eldredge, one of the agsistant gecres

taries, is a son of the first vice presi-
dent,
Mr. Hughes then called Mr. Els

dredge's attention to the complaint
which had been made by David Hall
to Governor Folk of Missouri, whicn
came up 4 few days ago, when Mr, El-
dredge *wag asked to look the case up,
Mr. Eldredge said that, as Mr. Hall
stated, he ig a policyholder to the ex-
tent of $5,000 in the Mutual Keserve
Life Insurance company, and that a
bond of $87 had been credited to Mr
Hall's poliey at the end of the flrst
five-year period in 1801, but that the
bhond had been entively wiped out by
specinl assessments before it became
available for Mr. Hall in 1901, The
gpeclal assessments In one year, he
gadd, were $76,45 in addition to the reg-
ulnr asessments, and Mr. Hall would
have had to pay them In cash {f he had
not been credited with the bond, M
Lldredge gald Hall had pald $289.50 In-
to the company on this $5,000 policy and
when asked If Mr. Hall still owned $1,-
300 to the company, as he had stated,
Mr, Eldredge said:

“That |8 ag | have explained when 1
testified before.”

Mr. Hughes then produced a policy
of $10,000, written by the Mutual Re-
gerve Life Insurance company n 1898,
and asked If that also was subject to
special nssessments. Mr. Eldredge sald
that it was, Mr, Hughes then read the
stipulauttons on the first page of the
polley, which provided that the holdep
should pay $23.00 on certain specified
months in each year as premiums "“sub-
Jeet 1o the beneflts and requirements
elgewhere stated in this policy.” In re-
ply to a question by Mr. Hughes, My,
Eldredge said there swvag no other allu-

gton on  the flrgt page 10 pay-
ing any other than the regulag
nesessment, but that the ex=
ception permitting the speclal as-

gegxment wus contained in a clause on
the second page of the poliey., Mr
Hughes read that clause, which provid-
ed that the holder of the pollcy might
be required to pay to the company “‘any
multiple or ratio” of the premium stat-
ed on the first page which the execu-
tive committee of the Mutual Reserve

Life Insurance company might deter-
mine on. Multiple, he gald, might mean
two, three or any number of times

This clause, Mr, Eldredge sald, wag the
only advice to the Insured that he could
Ye compelled to pay more than the pre-
mium of $23.00. He sald that very few
guch policies were lssued,

The committee then adjourned until
tomorrow,

TOURIST SANDBAGGED,

Bernardino, Nov, 20,—Carl
Axel Fred, a tourist from Concord, N
H., dled yesterday at the county hos-
pital after lying unconsclous for fou
anys.  The county physician  statds
emphatically that every indication
points to Fred having been sandbagged,
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Positive Cure forthe

DRINK HABIT

Not a temporary—but a /ast-
ing cure—one that will banish
forever the craving for intoxi-
cating drinks.

White Ribbon
Remedy

has cured thousands of cases of
drunkenness and is to-day re-
leasing thousands of men from
their merciless captor—thedrink
habit.

Given in a glass of milk, tea,
coffee, water or in food withOut
the patlcnt s knowledge.

If some member
of your family is
a slave to this ter-
rible habit, don't
let this opportun-

i
‘V"ﬁ,’ him bv

Mrs, Anna
Moore, Ex Press
5 uperintendent
of the Women's
Christian Tem-

writing fo ’ML rance Union,
White LG8 Angeles
,Remedv (,o o 21‘! Cal.,smu: "!
llemnM St, Bos-| have teste

ton, Mass. fortrial | White Ribbon

pac kage and letter

Remedyon very
of medical advice

obstinate drunk-

freeinplainsepled | ards and the
envelope.  Alllst. | cures have been
ters comfidential | many, I cheer-
and destroyed| fullyrecommend
when answered. and endorse
I'ndorsed by “ hite Ribbon

Physiclans and| Remedy, ar
Uer yen, advise any wo-
ite Ribbon | man to give it

Remrdy sold by

to any relative
druggistsevery-

orfriend suffer-

Wilson sald |

where or sent by
mail in plain pack-
age, price 100,

FOR SALE BY

Druehl & Franken,

THE CENTRAL DRUG CO,,

S E. Cor. Main and Third South Sts.,
Salt Lake City, Utah,

ing from drunk-
enness,

«DRUNKENNESS”

Cigareto And Tobacce Habils
Cured by

TRIB.

Guy S|upinger writea:

In request of your letter that T re

ceived at Valley, asking me how |
with “TRIB" 1
I began taking |1

after

wnas getting  along

| must

| the

say It i= fine.

next day
“TRIB" (s all right and T recommend
it to all as a cure for lquor and to-
baceo,

receiving

I remain,
We give you an absolyte guarantes
with every' treatment, Price $12.50.—

F.C. Schramm,

Cor, 1st £o, an!
Main Sts, “wherr door to mnew

Doull Drug Co.

Owl corner, next

the cars stop." PostoMce,
Sole Agents

GOT INGURANCE
POLIGY FOR NOTHING

New York Life Insurance Agent
Had Some Strange Busi-
ness Ways.

COMMISSION IN IT FOR Him,

Has Hearing Before Philadelphio v,
istrate and is Held in Bond
OF $200,000,

Philadelphia, Nov, 28 Cha

unlawful discrimination In
Benjamin C. Warnlck of 1}
connection with the Issuan
insurance policy for $100000 |
Pelrce, the general agent in |
phia of the New York Life I
company, wag glven a heu
Magistrate Ternan today and

200,000 bull for hig appearan g
Plerce, it {8 charged, caused (o be s
sued a polley on the life of Wa
which the latter did not ha
the first year's premiunm
amounted to $2,506,

The
Warnick. He sald a man nam
Riley came to him and told hin
could get Warnick a $100.0 ol
the New York Life Insuranc "
through Pelree without Wa I
to pay a Ccent for the first yoa |
fum. Reilly explained, Warni ok
that by obtaining this polley |
would be able to get a special ho

from the company and thus g )
commission than he could «

tain. To this Warnlck assents Y
ing the provigo that {t must be regulat
and within the law, as he wou "

accept it otherwise,

MURDER IN FIRST DEGREE.

A. Warford l‘ouml Guilty of It for

Killing Tke Jebo
Cripple Creek, Colo, Nov, IS Jamen
A, Warford wae found guilt) night
of murder in the fAirst degree for killing
Ike Leabo at Goldfleld, Colo, a year ago

The jury recommgended life lLinpriso
ment, Warford wns acting vor
puty sherift on election duy

and killed T.ebo and a man bamned
Miller, who, he sald, drew guns on hi
when he started to rgmove them out
gide the podling |":|l‘=’. Warford !:1

ed the men were within the 100 yard
limit of the poiling booth and resisted
his attempt to ferce them out

Cured Consumntion,

Mrs, R. W, Evans, Clearwater, XKan
writes: My husband lay sick for three
monthe, The doctors sald that he had

quick consumption, We procured a hottle
of Ballard's Horehound 8Byrup, and it cur

ol him. That was six years ago. 8incs
then we have always kept a bottle in
the house, We cannot do MH-HH' it, For
coughs and eolds it has no equal’ 2¢c,
foc, $1.00. Bold by Z. C. M 1L Drug
lnpl B

Shoot rabbits at Cedar Fort. Kill
Ducks At Clear Lake. Visit Garfleld
Smelters on Thankegiving. Fall Lake
Route,

XMAS CAR.D
CALENDARS

And fancy hnli!-\ novelties especiale
ly appropriate for mailing to friends,
'Hm|- ' ought from us will be wrap-
ped for iling snd posted on  the
premises
DESERET NEWS BOOK STORRE,

6 Main Street,

HALF RATES

For Thanksgiving Day.

Via Oregon Short Line. Tickets for
gale November 29th and 30th. Good for
return to December Srd.  See agent
for full particulars
l{l“l“

Fare

Thanksgiving Kx.
Round Trip, Any
Utah Point, Also to polnts on Oregon
Short Line, Sanpete Valley and Salt
Lake & Mercur within 260 miles,

Salt Lake
cursion. One

THANKSGIV!NG DAY
RATES

Via Orcgon Short Line,

Tickets on sale November 20th and
anth, CGood for return until Decemhey
dth., See agents for further particulars,
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We ;

Could
Scare

You

Into painting r house |f we'd
tell you how it looks, We would
rather conx though, with
elimatically et paint,
MORRISON. MERRILL & G0,
No. 38 MAIN 8T.
Malthold roofing lasts a life
time,
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Dr. J. B. KEYSOR

DENTAL
PARLORS

240 8. Main Street

A

Over Davls
shoe Store

Good Set of Teeth

for
Amalgam or Sllver l‘11llnu
Gold Fillings l 00 1up
Teeth cleaned O D AN O O $1.0
Fv\lllfn\ld‘ru\nun s s vrivensishs VD
Bridge Work per to nth ............. $0.0

CROWN AND BRIDGE
WORK A SPECIALTY.

“qust Like n  NEW RUSS HOUSE

Pleasant Home"
EAN FRANCISCO CAL.
CHAS. NEWMAN CO., Propa.
Convenient to all car lines, places of
amusement and prominent bulldings, A

(,m of nu:ollad service, lurnpnn
1,00 per ¢ ny upward; American r
day upward, Bpecm rates to lmllrl

he famous Russ a la carte dinners, 7o
he tabie i supplled with products dir
ect from Mr. Newman's ranch,

principal witness in ! "

s’O\ F\[BER ‘.'.’9. 1903, : 7
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This Cut represents someihing that @

Looks Like a Piano,
Sounds Like a Piano,
And Is a Piano & o

$250.00 5

-
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HEIGHT 4 I'T. 10 IN,

Double Veneered Case, full iron frame, ivory keys. GUARANTEED FOR AN

INDEFINITE PERIOD,
We have the goods, we bought them to sell, and te make friends by so doing:
Your money refunded if not perfectly satisfactory. Now then see

here, if you want a piano come and see ours beflore

you buy, WILL YOU?

Daynes ' Romney Piano Co.

25-27 E. FIRST SOUTH STREET.
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of Indigestion, ”

Sour

To get rid
Dyspepsia,
Belching of Gas, Catarrh of

Stomach,

Stomach or other

th LlH.\'

disorder due te Indigestion,

DYSPEPSIA CURE = iff:\ —

Digests What You Eat "
e |
0
| have bean a 14 nave t all Kinds of

Dys L reme to get worse, C oat L
but it 8 as re W t i
t rusing a

J A | beg o impre a 4 X !

» a and streng | & pble [

3 - tavar | L) ; 2

" N r k - A ' 0

This is only one of
many 6uch test

nials on fle in
our office,

repersd at tis Lad
oratory ol X C.DeW

bt L]
TO ALL DEALERS: The $1.00 size Kodol Dyspepsia Cure
is guaranteed only to purchasers who present our printed coupon
properly filled out at the time of sale with name and address.
We will protect dealer only upon presentation of this coupon.
_SOLD BY F. C. SCHRAMM, DRUCCIST; WHERE THE CARS §TOF.

"FOLEYS HONEY~=TAR

Stops the COUGH and Heals the LUNGS 00
FOR SALE BY F. J. HWILL DRUC COMPANY, SALT LAKE CITY,

l Dallarbottle

TAKE THIS TO: YOUR DRUGGIST




